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Economic & Market Developments  
• The NFIB Small Business Optimism Index increased 1.4 points in the month of August to 100.2. This is above the 46 year

average of the index, but still well below the pre-COVID level in February. The Uncertainty Index came in at 90 for August, an
increase of 2.

• Mortgage rates hit fresh all-time lows last week with the 30-year rate at 2.86% and the 15-year at 2.37%.
• The number of job openings in July increased 6.6 million, exceeding expectations of 6 million. The largest increase in openings

was seen in retail trade, health care and social assistance, and construction.
• Weekly Initial Jobless Claims increased 3,000 to 884,000. While still showing a declining trend, the rate of improvement has

slowed over the past month.
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Disclosures
Bank of Ann Arbor is not affiliated with any of the sources referenced in this report. The information 
contained herein is proprietary (to Morningstar, The Northern Trust Company, and Koyfin) and shared 
with permission, or, publicly available through the Federal Reserve Bank of St Louis. Information 
contained within is not warranted by Bank of Ann Arbor. Bank of Ann Arbor is not responsible for any 
losses arising from use of this information. Investments are not insured by the FDIC and are not 
guaranteed by Bank of Ann Arbor. Investments may lose value. Investments can be subject to the 
volatility of the financial markets in the U.S. and abroad. Performance results are subject to market 
conditions. Past Performance is not a guarantee of future results.
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